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(on) Sompo Japan Nippon Koa Insurance Inc. (25% Day of May 2015)
(9) Tokio Marine & Nichido Fire Insurance Co., Ltd. (27" Day of May 2015)
(0)  Mitsui Sumitomo Insurance Co., Ltd. (28™ Day of May 2015)
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(o»)  AYA Sompo Insurance Company Limited
(9) Grand Guardian Tokio Marine General Insurance Company Limited

(0)  KBZ MS General Insurance Company Limited
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-Sompo Japan Nippon Koa Insurance Inc.
-Tokio Marine & Nichido Fire Insurance Co., Ltd.
-Mitsui Sumitomo Insurance Co., Ltd.
- AYA Sompo Insurance Company Limited
~-Grand Guardian Tokio Marine General Insurance Company Limited

-KBZ MS General Insurance Company Limited
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The Republic of the Union of Myanmar

“ory Board

Ministry of Planning, Finance and Industry

Insurance Business Regulatory Board

Directive No. ( & /2020)
<*Waning of Kasone, 1382 ME
12 Day of May 2020

Existing insurance Policies in 7hilawa Special Economic Zone

1 Insurance Business Regulatory Board had issued the criteria for granting
provisional permit to oversea insurance companies to operate in Special Economic
Zones by Notification No.1/2015, dated 22™ day of May 2015. In line with these
criteria, the three Tokyo-based Japanese Insurance companies being existed
insurance representative offices in Myanmar were granted "Provisional Permit to
Operate" in Thilawa special economic zone only, with effect from the date described

with their names, as follows;

(a) Sompo Japan Nippon Koa Insurance Inc. (25" Day of May 2015)
(b)  Tokio Marine & Nichido Fire Insurance Co., Ltd. (27" Day of May 2015)
(¢)  Mitsui Sumitomo Insurance Co., Ltd. (28" Day of May 2015)
2. The above Tokyo-based three Japanese companies holding provisional permit

to operate in Thilawa special economic zone have been granted Insurance Licences
to operate in Myanmar as Joint Venture General Insurance Companies with local

general insurance companies with effect from 28" Day of November 2019, as follows;

(a) AYA Sompo Insurance Company Limited
(b)  Grand Guardian Tokio Marine General Insurance Company Limited

(c) KBZ MS General Insurance Company Limited



3. Therefore the Tokyo-based three Japanese insurance companies are
instructed to halt underwriting new policy from 7hilawa special economic zone with
effect from 1% Day of October 2020, by maintaining the liabilities for existing

insurance policies until ends of their policies' terms.

(Maung Maung Win)

Chairman

Dissemination
-Sompo Japan Nippon Koa Insurance Inc.
-Tokio Marine & Nichido Fire Insurance Co., Ltd.
-Mitsui Sumitomo Insurance Co., Ltd.
- AYA Sompo Insurance Company Limited
-Grand Guardian Tokio Marine General Insurance Company Limited

-KBZ MS General Insurance Company Limited

By order,

(Zaw Naing)
Secretary

Copies to s

-Ministry of Planning, Finance and Industry

-Central Bank of Myanmar

-Myanma Insurance

-Members of Insurance Business Regulatory Board

-Myanmar Insurance Association

-Myanmar Banks Association

-All Insurers



